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5 th N o v e m b e r , 2 0 1 9

To,

L is t in g D e p a r tm e n t

B S E L im ite d

P h iro z e J e e je e b h o y T o w e rs

D a la l S tre e t -

M u m b a i- 4 0 0 0 0 1

S c r ip C o d e : 5 3 2 3 4 9

D e a r : S ir /M a d a m ,

WTCI
L E A D E R S IN L O G IS T IC S

L is t in g D e p a r tm e n t

N a t io n a l S to c k E x c h a n g e o f In d ia L td . ,

E x c h a n g e P la z a , C -1 , B lo c k G ,

B a n d ra K u r la C o m p le x ,

B a n d ra (E ) M u m b a i - 4 0 0 0 5 1

S c r ip S y m b o l: T C I

S u b : In t im a t io n fo r C h a n g e in C re d it R a t in g

P u rs u a n t to R e g u la t io n 3 0 (6 ) re a d w ith S c h e d u le I I I o f S E B I (L is t in g O b lig a t io n s a n d D is c lo s u re

R e q u ire m e n ts ) R e g u la t io n s , 2 0 1 5 , w e w is h to in fo rm y o u th a t C R IS IL L td . (C re d it R a t in g A g e n c y ) h a s

re v ie w e d th e c re d it ra t in g in re s p e c t o f d e b t in s t ru m e n ts / fa c i l i t ie s o f th e c o m p a n y a s h e re u n d e r :

N a tu re o f fa c il i ty
. ,

R p t ir ig
. . . . . . . . . ' . '" .t., .. ;. . . .

T e rm B a n k L o a n F a c il i ty R a te d
R s . 6 0 0 C ro re (E n h a n c e d fro m R s . 5 6 0 C ro re )

L o n g -T e rm R a t in g
C R IS ILA A /S ta b le (U p g ra d e d fro m C R IS ILA A - /P o s it iv e )

S h o r t -T e rm R a t in g C R IS ILM (R e a f f irm e d )

T h e le t te r re c e iv e d fro m C R IS IL is a v a ila b le o n w e b s ite o f C o m p a n y L e . w w w .tc i l .c o m a n d is a ls o

a t ta c h e d h e re w ith .

T h is is fo r y o u r in fo rm a t io n a n d re c o rd s .

T h a n k in g y o u ,

T ra n s p o r t C o rp o ra t io n o f In d ia L im ite d

• Corporate O ffice: TC I House, 69. Institu tional A rea, Sector-32, Gurugram -12200 I, H aryana (India)

.•. ' Ph. No.: +91 124-2381603, Fax,: +91. 124-238161 I E-m ail: corporate@ tcil.com W eb: www tcil.com

Regd, O ffice:- F lat Nos, 306 & 307, 1-8-271 to 273, Third Floor, A shoka Bhoopal Chambers,S P Road, Secunderabad - 500 003 (T elangana)

Tel: +91 40 27840 I04 Fax: +91 40 27840 163

CIN : L70 I09TG I99sPLCO 191 16
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CON F IIlE i'\T IA L

TRA CO R P /231444 /B LR lII1 945962

N ovem be r 04 , 2 019

M r. A sh ish T iw a ri

G roup C FO

T ran spo rt C o rpo ra tio n o f In d ia L im ited

T e ll- lo u se ,

6 9 In s titu tio n a l A rea ,

S cc to r .3 2 .

O U T gann . 1 22207

T c l:1 1423 lH 603

D ea r M r. A sh ish T iw a ri.

R e : R c ,- iew o f C R IS IL R a tin g s 011 th e b ank fac ilitie s o f T ran spo rt C o rpo ra tio n o f In d ia L im ited

A ll ra tin g s a ss ig n ed by CR IS IL a re k ep t u nd e r con tin uou s su rv e illan ce and rev iew .

CRISIL
An S&P Global Company

P lea se fin d in th e tab le b e low th e ra tin g s ou ts tan d in g fo r th e d eb t in s lrum cn t!J f ;lc ilitlc s o f th e com pany , and th e

ra tin g ac tio n s by C R IS IL on th e ra tin g s a s on d a le .

T o ta l R ank L oan F ac ilitie s R a ted R s .6 00 C raT e ([n h an ced from H s.5 60 C raT e )

L ong .T c rm R a tin g C R IS IL A A iS tab le (U pg rad ed from CR IS II . A A -

II 'o s itin -\

S ho rt-T e rm R a tio ' C R IS IL A 1+ (R ea ffirm ed

(Balik-wise details as per Annexure J)

A s pe r ou r R a tin g A g reem en t, C R IS IL w ou ld d issem in a te th e ra tin g s , a lo ng w ith th e ou tlo ok , th ro ugh its

p ub lic a tio n s and o th e r m ed ia , an d k eep th e ra tin g s , a lo ng w ith th e ou tlo ok , u nd e r su rv e illan ce ov e r th e life o f

th e in s trum en t/fa c ility . C R lS IL re se rv e s th e rig h t to w ith d raw , o r rev ise th e ra tin g s , a lo ng w ith th e ou tlo ok , a t

an y tim e , o n th e b as is o f n ew in fo rm a tio n , o r u n av a ilab ility o f in fo rm a tio n , o r o th e r c ircum stan ce s w h ich

C R IS IL be liev e s m ay h av e an im pac t o n th e ra tin g s .

In th e ev en t o f th e com pany no t av a ilin g th e p ro po sed fac ilitie s w ith in a p e rio d o f 180 d ay s from th e d a te o f th is

le ite r , a fre sh lc lle r o f rev a lid a tio n from CR IS IL w ill b e n ece ssa ry .

S hou ld you requ ire any c la rif ic a tio n s , p le a se fee l fre e to g e t in to u ch w ith liS .

W ith w arm reg a rd s ,

Y ou rs s in ce rc ly ,

N ite sh Ja in

D irec to r - C R IS IL R a tin g s

- ;;~ ~ --
~<-~ .
N iv cd ita S h ib u

A sso c ia te D irec to r - C R IS IL R a tin g s

A CRISIL r<JlJ"ngreflects CRISIL's current opinion on the likelihood of tim e ly payment of the obligations under the rated instrument and

does not conslilute an audit of the filted entity by CRISIL. CRISIL ratings are based on information provided by the issuer or obtained

by CRISIL from so u rce s it considers reliable. CRISIL does not guarantee the completeness or accuracy of the information on which the

rating ;s based. A CRISIL rating is not a ra;ommendation to bvy. se ll, o r hold the raled instrument. ;r does not comment on the market

price or suitabillly for a particular investor. A ll CRISIL ratings are under surveillance. CRIStL o r its a sso c ia te s mily have other

commercial transae/ions w;rh the company/entity. Ratings are revised a s and when circumstances so warrant, CRISIL ;s not responsible

for any errors and especially s ta le s that it has no financial liability whatsoever to the subscribers / users / transm itters / distributors of

this product. CRISIL Ratings rating cr;reria are available w ithout charge to the public on the CRISIL web site, www.crisil.com . For the

latest rating informatiort on any instrument of any company rated by CRIStL. please corttact Customer SetV ice He/pdesk al 18OQ.267.

130/.

Corporate Identity Number: L67120MH1987PLC042363

CRISIL House, Central Avenue. H iranal1dani Business Park, Powei, Mumbai - 400076. Phone: +91 2233423000 I Fax: +91 224040 5800

www .c rls lt.c :om



Ratings

A nnexu re I - H ank -\\is t" d e ta ils o f "a rio u s fac ility c la sse s (o u ts tand ing fac ilitie s )

CRISIL
An S&P G loba l Company

S .N o . B ank F ac ility B :lllk
Am oun t (R s . Outstand ing

in C raT e ) ' R a tin g

1 B ank G uaran tee S ta te B ank o f Ind ia 15 .0 C R IS IL A l+

2 B ank G uaran tee Indu s ln d B ank L im ited 7 .0 C R IS ILA 1+

3 B ank G uaran tee IC IC I B ank L im ited 15 .0 C R IS IL A A /S tab lc

4 C ash C red it IC IC I B ank L im ited 55 .0 C R IS IL A A /S tab lc

5 C ash C red it H D FC B ank L im ited 60 .0 C R I$ IL A A iS tab le

6 C ash C red it D B S B ank L im ited 40 .0 C R IS IL A A /S tab lc

7 C ash C red it
T h e H ongkong and S hangh< li

5 0 .0 C R IS IL A A /S tab lc
B ank in !!: C om o ra tio n L im ited

8 C ash C red it S ta te B ank o f Ind ia 75 .0 C R IS IL A A /S tab le

9
P ropo sed L ong T erm

P ropo sed 105 .34 C R IS IL A A /S lab le
B ank L oan fac ility

10 T enn L oan D D S B ank L im ited 2 .2 C R IS IL A A /S tab le

11 T e rm L oan ID FC F irs t B ank L im ited 3 .7 C R IS IL A A /S tab lc

12 T e rm L oan A x is B ank L im ited 66 .0 C R IS IL A A iS tab lc

13 T e rn l L oan K o tak M ah ind ra B ank L im ited 45 .0 C R IS JL A N S tab le

14 T e rm L oan J-ID FC B ank L im ited 56 .0 C R IS IL A N S tab le

15 T e rm L oan JC lC I B .lI lk L im ited 1 .0 C R lS IL A N S tab le

16 T e rm L oan
T he lIo ngkong and S hangha i

3 .7 6 C R lS IL A A /S tab le
B ank in !! C om o ra tio n L im ited

T o ta l 6 00 .0

A C R IS IL ra t in g re f le c ts C R IS IL 's c u r re n t o p in iO n o n Ih f t I Ik f t i ih o o d of t im e ly p a ym e n l o f Ih f t o b lig a t io n s u n d ftr Ih e ra tw in S If(J rm m r a n d

d o e s n o r c o o s t itu te a n a u d it o f Ih e r ilte d f t ( I l i ty b y C R IS iL C R IS IL ra t in g s a r f t b a sw o n In fo rm a t iO n p ro v id w b y th e is s u e r o r o b ta in w

b y C R IS IL fro m s o u rc e s it c o n s id e rs re lia b lf t . C R IS IL d o e s n o t g u a ra n te e lh e c om p le te n e s s o r a c c u ra c y o f th e in fo rm a t io n o n w h ic h Ih f t

ra lin g is b a S ftd . A C R IS IL ra lin g is n o t a re c om m e n d a t io n 10 b u y , s e ll, o r h o ld th e ra re d in s tru m e n t; it d o e s n o t c om m e n t o n th e m a rk e t

p r ic e o r s u ita b il ity fo r a p a r t ic u la r in v e s to r . A ll C R IS IL ra t in g s a re u n d e r s u rv e il la n c e C R IS IL o r its a s s o c ia te s m a y h a v e o th e r

c om m e rc ia lt ra n s a c llo n s w ith th e c om p a n y /e n t ity , R a t in g s a re re v is e d a s a n d w h e n c irc u m s ta n c e s so w a rra n l. C R IS IL is n o t re s p o n s ib le

fo r a n y erro rs a n d e s p e c ia lly s la te s Ih a l it h a s n o f in a n c ia l l ia b il i ty w h a ts o e v e r to /h e s u b s c r ib e rs / u s e rs / t ra n sm it le rs / d is tr ib u to rs o f

Ih is p ro c /(J I ; t . C R IS tL R a t in g s ra t in g c n te r ia a re a v a ila b le w ith o u t c h a rg e 10 th e p u b lic ; o n Ih e C R IS IL w e b s ite , w w w .c r is it .c o m F o r th e

la te s t ra t in g in fo rm a t io n on a n y in s tru m e n t o f a n y c om p a n y ra te d b y C R IS IL . p le a s e c o n ta d C u s to m e r S e rv ic ;e H e lp r le s k a t 1 8 0 0 -2 6 7 -
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